NOTICE OF PUBLIC MEETING TO DISCUSS
BUDGET AND PROPOSED TAX RATE

The GARNER INDEFENDENT SCHOOL DISTRICT will hold a pubtic
meeting at £:30 PM 08/28/2008 in GARNER ISD LIBRARY, 2222

GARE%R_ SCHQQL ROAD GARNER, TEXAS . The purpose of this meeatingis to discuss the

school district’s budget that will determine the tax rate that will be adopted. Public participation
in the discussion is invited.
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The tax rate that is ultimately adopted at this meeting ar at a separale meeting af o later dale may not excend
the proposed rate shown below unless the district publishes a revised notice containing the same information
and comparisons set out below and holds another public meeting to discuss the revised norice.

Maintenance Tax S 1.04 /5100 {Proposed rate for maintenance and operations)

School Debt Service Tax .
Approved by Local Voters 5 05536 75100 (proposed rate to pay handed indebtaddness)

Comparizen of Proposed Budget with Last Year's Budgot

The applicable percentage increase ar decrease (or difference) in the amount budgeted in the proceding
fiscal year and the amount budgered lor the fiseal year that begins during the current tax year is indicated
for each of the following expenditure calegories:

Mainfenance and operations 31 3§_~_% increase  or  ___________ % (decrease)
Dobt service ' %increase or 468 %% {decrense)
Total expenditures 0962 ghincrease or 6 {decresse)

Total Appraised Value and Total Taxable Value
{as calculated under Section 26,04, Tax Code)

Preceding Tax Year Current Tax Year

Total appraised value™ of all property $ 334'3205320 S 323,832,660
Total appraised value” of new property™* 5_39232__50~_~ 5 5'979’919“...“
Tatal taxable value™* of all property 5 211 ;389,820 5 163,612,430
Total 1axable value** of new praporly™* 5_3,923,250 5_5.979.910

* “Rppraised value” is the amount shawn an the appialsal 1ol and defined by Sectton 1.04(8), Tax Coda,
** “New piaperty”is defined by Section 260120174, Tax Code.
“* “Taxable value"is defined by Section 1.047104, 1ax Cade.

Bonded indebtedness

Total amount of outstanding and unpaid bonded Indebtedness® 5 80,000

* Quintanding wiodigal.
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Comparison of Proposed Rates with Last Year's. Rates

Maintenance Intotest Local Reveniue  State Revenue
& Operations fsinking fund® Tosal Per Student Por Student
Last Year's Rato $1.0400  5.041300 51.081300 s 8,416 $2,134

Rate to Maintain Same
Level of Malntenance &

Opetations Revenue &
Pay Debt Servica $ 1.0505 ¢ .05202 $1.08907 59,002 $ 2,428
Proposed Rate s 1.0400 s 05536 5 1.08636 38,931 6 2,428

* Thie tnfeveat & Sinklng Fund Lax revenue 1S used 1o pay for bonded incebledness on construction, aguipment, ar Lot
The bonds, ond the tix rale negessery (o pay thase bards, were approved by the voters of this district,

Comparison of Proposed Levy with Last Year's Levy on Averaqe Residence

Last Yeay Thls Year
Average Market Value of Residonces 5 113,109 5 125,704
Average Taxable Value of Residences s 96,916 5 108,460
Last Year's Rate Versus Proposed Rate per $100Value  § 1.0813 $ 1.09536
Taxes Due on Average Residence $ 1,047.95 $ 1188.03
Increase (Decrease} in Taxes s 140.08

Undar state law, the dollar amount of school taxes imposed on the residence homestead of a person
" 65 years of age ot older or of the surviving spouse of such a parson, if the surviving spouse was 55
* years of age or oldar when the person died, may not be increased above the amount paid in the first
year after the person turned 65, regardless of changes in tax rata or proparty value,

" Notice of Rolllback Rates The highesttax rate the district can adopt before requiring voter approval atan

alactionis_1.0954 . This election will be automatically held if the district adopts
a rate In excess of the rollback rate of 1.0954 -
Eund Balances

. The following estimated balances will remain at the end of the cutrent fiscal year and are not encumbered
with ar by a corresponding debt obligation, less estimated funds necessary lor operating the district before
© receipt of the first state aid payment

Maintenance and Operations Fund Balancels) 5 264,000
Interest & Sinking Fund Balancel(s) 5 0,00




